
WWW.BJREVIEW.COM

WORLD: EU AND THE BELT AND ROAD P.20  |  NATION: REFORM AND OPENING UP TODAY  P.28

VOL.61  NO.24  JUNE 14, 2018

RMB6.00

USD1.70

AUD3.00

GBP1.20

CAD2.60

CHF2.60    

JPY188

The proliferation of China’s $1 billion startups
UNICORNUCOPIA





VOL.61  NO.24  JUNE 14, 2018

Cover Design: Wang Yajuan

Beijing Review (ISSN 1000-9140) is published weekly for US$61.00 per year by Cypress Books, 360 Swift Avenue, Suite 48, South San Francisco, CA 94080, Periodical Postage 
Paid at South San Francisco, CA 94080. POSTMASTER: Send address changes to Beijing Review, Cypress Books, 360 Swift Avenue, Suite 48, South San Francisco, CA 94080

www.bjreview.com

 BREAKING NEWS » SCAN ME » Using a QR code reader

Follow us on

MEDIA PARTNER

CONTENTS

EDITOR’S DESK
02 Unicorn Boom

THIS WEEK

COVER STORY
16 Bellwether of Globalization 
    Xiaomi set to go public

WORLD
22 Regional Stability 
    Shangri-La Forum addresses 

23 Reaching for the Moon 
    The economic potential of 

    China-Russia cooperation

24 Pressing Forward 
    SCO media summit breeds 

    openness and exchange

NATION
32 Up and Running  

    ministries and creates others

©2018 Beijing Review, all rights reserved. 

WORLD

P.20 |  All for One or One for All?

The effect of the Belt and Road Initiative 

on the EU

NATION

P.34 |  Olympic Feats

gears up

BUSINESS
36 Pay as You Go 

38 Market Watch

CULTURE 
42 Understanding China 

44 Creative Preservation
    The protection of cultural heritage

FORUM 
46 Can Shared Nurses Change the
    Lives of China’s Elderly?

ESSAY  
48 Emancipation of the Mind  
    The transformation of the 

    national mindset

NATION

P.28 |  Pursuit of Progress
Reform and opening up

COVER STORY12
Mythical Beasts   

The development and prospects of 

China’s unicorn companies



2  BEIJING REVIEW http://www.bjreview.com

EDITOR’S DESK

WRITE TO US 

Please provide your name and address along with your submissions. Submissions may be edited.  

Send an e-mail: contact@bjreview.com.cn

Unicorn Boom

The rapid rise of unicorn companies 

The thriving of unicorn companies 

has resulted from China’s economic trans-

National Congress of the Communist 

more government support and private 

The increase in the number of 

mass entrepreneurship and innovation 

Government has also contributed to the 

the business environment and stimulated 

China’s human resource development 

The Chinese Government has made cul-

tive as more and more returned overseas 

Chinese and local talent embrace 

The heated development of unicorns 

in China mirrors its transition to high-

has provided a convenient and relaxed 

and introduced favorable policies for them 
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Conservation Boost
Southwest China’s Tibet 

Autonomous Region spent more 

than 1.1 billion yuan ($172 million) 

on ecological conservation projects 

in 2017, the region’s environmental 

protection bureau said on June 5.

The projects ranged from grass-

land, wetland and wildlife protection 

to construction of nature reserves 

and afforestation.

In 2009, China introduced a 23-

year plan with a total spending of 

15.5 billion yuan ($2.42 billion) to 

boost ecological conservation in the 

region.

Statistics showed that in 2017, 

Tibet had 47 nature reserves cover-

ing 412,200 square km, or more 

than one third of the region’s total 

territory.

Zhang Tianhua, deputy head of 

the local environmental protection 

bureau, said Tibet set up a special 

committee for monitoring the 

environment and cracking down 

on illegal activities in the nature 

reserves.

than 60 regulations on ecological 

protection have been introduced in 

Tibet, while authorities investigated 

nearly 1,000 cases of environmental 

breaches.

Drug Testing Hair
China’s health department will 

promote a method which uses hair 

instead of blood or urine samples 

to test for drug use, according to 

developers of the test. 

Southwest China’s Yunnan 

Province borders the notorious drug 

production region known as the 

Golden Triangle in Southeast Asia 

and is a major front in China’s battle 

year. Over 12,000 drug users were 

placed in mandatory rehabilitation 

programs during the same period, 

local authorities said.

Wen added that the institute 

will continue to optimize the use of 

the new testing technology, mak-

ing it more accurate, feasible and 

economical.

Passenger 
Transport Safety
China released a management 

guideline to supervise passenger 

transport companies on safety issues 

and reducing risks.

The guideline was jointly 

published recently by the Ministry 

of Transport, the Ministry of 

Public Security and the Ministry of 

Emergency Management.

The guideline details rules 

focusing on safety education, risk 

management and control and 

examination of hidden dangers. 

Data shows that 55.8 percent 

of road accidents that caused more 

than 10 deaths from 2012 to 2017 

involved passenger vehicles and 

tour coaches.

Many of the accidents were 

caused by irresponsible companies 

which did not carry out safety 

checks.

Car Emissions
Automobile emissions have become 

a major source of air pollution in 

China and need to be handled prop-

erly, according to a recent report.

China remained the world’s 

largest automobile market last year, 

with about 310 million vehicles, 

up 5.1 percent year on year, ac-

cording to the report released 

by the Ministry of Ecology and 

Environment (MEE).

Some cities saw increasing air 

pollution due to a combination of 

coal burning and vehicle exhaust 

emissions. Studies of the cause of 

pollution in Beijing, Tianjin, Shanghai 

and another 12 Chinese cities found 

that vehicle exhaust emissions 

contributed from 13.5 percent to 52.1 
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against drug crime.

The Yunnan Institute for Drug 

Abuse said it conducted the new test 

on 100 people, who were new arriv-

als at the provincial rehabilitation 

center.

Wen Pinyuan, Director of the 

institute under the provincial health 

department, said the test showed 93 

percent were morphine or metham-

phetamine positive, matching urine 

drug tests done on the same group.

“Compared to blood and urine 

samples, hair samples have the ad-

vantage of being more stable, easier 

to obtain and preserve,” Wen said.

He noted that hair samples can 

preserve drug residue for weeks or 

even months, giving drug enforce-

Yunnan police seized 5,759.7 kg 

of drugs, up 31.4 percent year on 

SOCIETY

Lucky Gesture
Students pose for a lucky gesture at No.1 High School in Handan City, north China’s Hebei Province, on June 7. About 9.75 

million students sat for the national college entrance examination, which took place on June 7-8.
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percent of major pollutants.

The MEE will speed up draft-

ing an action plan to deal with 

diesel-powered trucks, which are 

considered to be a major air polluter, 

it said in a statement.

It will also develop the strictest 

environmental regulation mecha-

nism for vehicle exhaust emissions 

and promote clean diesel-powered 

vehicles and green transportation, 

the statement added.

Tourism Supervision
China will put into use a platform 

to regulate and supervise the tour-

ism industry starting on July 1, the 

Ministry of Culture and Tourism said 

on June 1.

The platform covers functions 

such as examining travel agencies’ 

and dealing with complaints from 

consumers, among others.

Travelers can get information 

about tour guides and make com-

ments on their services through 

the platform, which can also detect 

unreasonable prices in the market 

through e-contracts.

Tourism is thriving in China. 

Data showed the country’s domestic 

tourism industry brought in 4.57 tril-

lion yuan ($725.4 billion) last year, 

up 15.9 percent year on year.

Healthy Life Span
Chinese people can look forward to 

a longer healthy life than people in 

than the world average, according to 

the National Health Commission.

“The country’s incidence rate of 

tuberculosis in 2017 dropped by 14.3 

percent from 2012, with the annual 

drop around 3 percent, obviously 

faster than the world average,” said 

Mao Qun’an, head of the Disease 

Control and Prevention Division of 

the commission.

The mortality rate of tubercu-

losis was 2.8 per 100,000 people in 

China in 2017, comparable to that of 

developed countries, Mao said.

Noting that China has laid out 

anti-tuberculosis plans to address 

different phases of the disease, Mao 

said the fund for preventing and 

treating the disease has risen from 

260 million yuan ($41 million) in 

2004 to 640 million yuan ($100 

million) in 2017. 

“Authorities have promoted 

education about tuberculosis and 

screening of the disease among 

the public,” Mao said. “At present, 

there are more than 700,000 anti-

tuberculosis volunteers.”
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since records began, according to 

World Health Organization (WHO) 

data.

Chinese babies born in 2016 

can expect 68.7 years of healthy life, 

compared with 68.5 years for U.S. 

U.S. newborns can still expect 

to live longer overall, 78.5 years, 

compared to China’s 76.4. But dur-

ing the last decade people from the 

United States have suffered from 

bad health.

The United States was one of 

Afghanistan, Georgia and Saint 

Vincent and the Grenadines, where 

healthy life spans beginning at birth 

fell in 2016, according to the data, 

which was published in mid-May.

“Chinese life expectancy has 

increased substantially and is now 

higher than for some high-income 

countries,” said WHO spokesperson 

Alison Clements-Hunt.

U.S. life span is decreasing, hav-

ing peaked at 79 years in 2014, the 

she said.

The world’s longest living 

people are the Japanese. Babies 

born in Japan in 2016 were forecast 

to live for 84.2 years.

Tuberculosis 
Treatment
China’s tuberculosis incidence rate 

fell to 60.5 per 100,000 people in 

2017, and the country’s tuberculosis 

prevention and treatment is better 

Ecolife
Volunteers ride bicycles promote green travel in Hohhot, capital 

of north China’s Inner Mongolia Autonomous Region, on World 

Environment Day on June 5.

Spectacular Landscape
Tourists visit the Huangguoshu Waterfall in Anshun City, southwest China’s 

due to continuous rainfall.
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 Private Railway
East China’s Zhejiang Province has 

granted permission for the country’s 

undertaken by private investors, said 

the provincial economic planner on 

June 5.

The railway, 226.56 km long 

and capable of a maximum speed 

of 350 km per hour, is an intra-

provincial route connecting the cities 

of Shaoxing and Taizhou.

The project is to be jointly fund-

ed by private capital led by Fosun 

Group, state-owned China Railway, 

the Zhejiang Communications 

Investment Group Co. Ltd. and the 

local government.

Private capital will hold a 51-per-

cent stake in the railway, whose 

planned investment totals 44.9 

billion yuan ($7.01 billion).

Fosun Group signed an agree-

ment on the project with the Zhejiang 

Provincial Government in September 

2017, with the railway expected to be 

completed in 2021.

Belt and Road 
Opportunities 
Economic opportunities along 

the routes of the China-proposed 

Silk Road Economic Belt and 21st-

Century Maritime Silk Road are 

expected to increase this year as 

expansion, a report from global 

showed.

The Belt and Road Initiative is 

writing a new chapter for investment 

cooperation, he said.

“The Belt and Road Initiative is 

shaking off geographical limitations 

and creating a new platform for win-

win results through discussion and 

collaboration,” Sze added.

The report estimated that 

Internet companies, led by Baidu, 

Alibaba and Tencent, will play a key 

role in outbound investment, trans-

forming Made in China from cheap 

commodities to innovative products.

telligence and biotechnology, which 

focus on technological innovation, 

are to be heavily favored, the report 

showed.

Growth Forecasts 
The World Bank upgraded its fore-

cast for China’s economic growth in 

2018 to 6.5 percent, 0.1 of a percent-

age point higher than its January 

forecast. But growth is estimated to 

edge down to 6.3 percent in 2019, 

as regulatory and macro-prudential 

becomes less accommodating.

In its Global Economic Prospects 

report released on June 5, the World 

Bank’s growth forecast for the global 

economy remains unchanged for 

this year and the next, but it has 

warned of a combination of con-

siderable risks including escalating 

trade protectionism.

The report said the global 

economy would grow 3.1 percent in 

2018 before slowing to 3 percent in 

2019, unchanged from its previous 

forecasts in January.

Growth in advanced economies 

is expected to moderate slightly to 

2.2 percent in 2018 and slow further 

to 2 percent next year as central 

banks gradually remove monetary 

stimulus, according to the report.

Growth in emerging markets 

and developing economies is pre-

dicted to strengthen to 4.5 percent in 

2018 before reaching 4.7 percent in 

2019, as “the recovery in commodity 

exporters matures and commodity 

prices level off following this year’s 

increase.”

ECONOMY
and trade, with a strong performance 

in 2017, while Deloitte believes the 

in 2018.

“A growing number of countries 

and organizations are actively 

involved in the initiative, promoting 

its development across the globe. 

The initiative now looks beyond 

infrastructure projects, expanding 

to other diverse industries and sec-

tors in destination countries,” said 

Norman Sze, Belt and Road Services 

China leader with Deloitte.

While China’s state-owned 

enterprises took the lead in the 

initiative’s early stage, more private 

and foreign-funded companies 

are taking part. Meanwhile, tradi-

tional and emerging industries are 

expected to see new opportunities 

in international industrial capacity 
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A Woven Masterpiece
A visitor photographs a carpet at the International Carpet Exposition held in Xining, northwest China’s Qinghai Province, 

on June 2.
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Copper Investment 
On June 1, the Aluminum Corp. of 

China (Chinalco) announced plans 

to invest $1.3 billion to expand its 

operations at Peru’s Toromocho 

copper mine.

The decision aims to boost the 

company’s capacity to produce and 

Ge Hongling said during a meet-

ing with Peruvian President Martin 

Vizcarra in Lima.

“By 2020, the annual produc-

tion capacity will increase 45 percent 

and the value of annual output will 

reach $2 billion, contributing to the 

creation of more jobs and tax,” Ge 

said.

Chinalco, which has been 

operating in Peru for 10 years, hopes 

to triple its processing capacity to 

157,000 tons a day and to double 

300,000 tons.

Vizcarra welcomed Chinalco’s 

will help spur Peru’s economy, raise 

revenue and support government 

education and healthcare programs.

Geological studies show 

Toromocho, located about 150 km 

east of Lima, contains more than 1.52 

returns on investment.

However, the report also 

showed that the service sector 

needs distinctive services and better 

personnel, registering low scores in 

special services and attitudes toward 

customers.

The administration said it will 

work with other departments to draft 

legislation on supervising service 

quality and monitoring risks in the 

sector.

In 2017, the service sector ac-

counted for 51.6 percent of China’s 

GDP and contributed 58.8 percent to 

GDP growth.

IPR Protection 
sults in the protection of intellectual 

property rights (IPR), according to 

Shen Changyu, head of the 

in Beijing on June 5 to evaluate the 

country’s IPR achievements since 

2008 when a national IPR strategy 

was unveiled.

“China will accelerate the 

modernization of its IPR governance 

system and ability and further 

promote the application and trans-

formation of intellectual property to 

said,

In 2017, China saw 1.38 million 

patent applications for inventions, 

up by 14.2 percent from 2016 and 

the highest in seven years.

Tightened Regulation
The Chinese Government has moved 

to tighten regulation of drivers 

and platforms offering ride-hailing 

services, vowing to crack down on 

illegal activity and irregularities such 

as unlicensed services, privacy leaks 

and unfair competition.

In a joint statement issued on 

June 5, the Ministry of Transport 

and six other ministries said they will 

launch joint supervision of the ride-

hailing industry, both for in-progress 

rides and after-journey services.

Ride-hailing platforms who 

fail to address irregularities will be 

forced to suspend their services or 

their mobile apps will be removed 

from online stores according to 

relevant laws and regulations.

wide regulations for car-hailing 

services in July 2016, granting legal 

status to the industry.

billion tons of minerals with an aver-

age copper content of 0.48 percent, 

along with molybdenum and silver.

Chinese Ambassador to Peru 

Jia Guide told reporters at a press 

conference that “over the next three 

years, we expect a wave of Chinese 

investment in Peru of some $10 bil-

lion in energy, mines, construction 

Better Service 
Quality 
The quality of China’s service sector 

improved last year, according to a 

The customer satisfaction 

index rose 2.86 points from 2016 to 

74.75 out of 100 in 2017, remaining 

“relatively satisfactory,” according 

to a monitoring report from the 

State Administration for Market 

Regulation.

Higher scores were given to 

telecommunications, civil aviation, 

online payment and online shop-

ping services, the report said.

Customer satisfaction is an 

important indicator of service quality 

around the world, as surveys show 

that higher levels of customer sat-

isfaction are associated with higher 
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Tea Time
A farmer sorts tea leaves at a production base in Xianfeng County, central 

China’s Hubei Province, on June 5.

Wheat From the Chaff
A farmer harvests wheat in Ji’an Village, Huaian City, east China’s Jiangsu 

Province, on June 6.



8  BEIJING REVIEW  JUNE 14, 2018 http://www.bjreview.com

THIS WEEKWORLD

UNITED NATIONS
María Fernanda Espinosa Garcés, 
Ecuadorian Minister for Foreign 

Affairs and Human Mobility, gives a 
speech after being elected president 
of the 73th Session of the UN General 

Assembly in New York on June 5 

YEMEN
UN Special Envoy to Yemen Martin Griffiths 

speaks during a press conference at Sana’a 
International Airport on June 5, calling 

on all parties to the Yemen conflict to restart 
negotiations. He left  the country that day after 

three days of talks with Houthi rebels 

GUATEMALA
Rescue workers search survivors after the 
eruption of the Fuego Volcano in Escuintla 

on June 5. A total of 192 people are still 
missing following the eruption
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IRAQ
A young boy cools down amid a heat 
wave on June 6. Temperatures rose 
to 40 degrees Celsius in Baghdad 

that day 

EGYPT
during his inauguration ceremony in 
Cairo on June 2. He was reelected as 

president for a second term which will 
last until 2022 

ITALY
The Frecce Tricolori aerobatic squad 
performs during a ceremony to mark 

Republic Day in Rome on June 2 
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“Strengthening economic and trade 
ties between China and other Shanghai 

Cooperation Organization (SCO) members 
is set to bring more business 

opportunities to Tsingtao Brewery 
and the city.”

Chu Liangjing, Vice President of Tsingtao Brewery’s overseas 
sales department, in a recent interview with Xinhua News 
Agency. The Tsingtao Brewery is the most iconic business 
in Qingdao, the host city of the SCO Summit in east China’s 

Shandong Province  

Internet Celebrity 
Faces 
China Newsweek  
June 4

online platforms such as live streaming 

illegal private hospitals to achieve 

tions meaning that people ended 

up at more professional hospitals 

and a high nose bridge occurred in 

phenomenon lasting for almost 

The current fervor for Internet celeb-

“As the UN member state with the 
biggest population, China can take on 

a leadership role by implementing 
domestic policies that address plastic 

pollution upstream.” 
Heidi Savelli Soderberg, a program officer with the UN 

Environment Programme, on World Environment Day 
on June 5

Li Xiaohong

Li is focusing on the use of supercritical carbon dioxide fluid to assist in shale 

NEW PRESIDENT FOR TOP ENGINEERING ACADEMY

Promotional Films for 
Cities   
Workers’ Daily     
June 5 

Chinese cities has experienced a sharp in-
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More Space for Exercise
Guangming Daily
June 5 

To date the Central Government’s subsidies have gone to large stadiums located far from 

“The Belt and Road Initiative offers a 
framework for intergovernmental cooperation, 
which will help remove the largest barrier—the 
legal barrier—in traditional Chinese medicine 

(TCM) qualification, TCM education 
accreditation, drug access and 

medical insurance.”
Ma Liangxiao, a doctoral supervisor for foreign students learning 
acupuncture at Beijing University of Chinese Medicine, in a recent 

interview with China Daily

“China will devote more resources to 

brands and patents and 
participating in the global 

governance of intellectual property 
to help it become more inclusive, 

balanced and efficient.”
Shen Changyu, head of the State Intellectual Property 

Office, on June 5

Zhang Wenzhong

FORMER RETAIL TYCOON ACQUITTED

The ideal situation should be improving 
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MYTHICAL BEASTS 
China becomes the home of the world’s second most unicorn companies By Deng Yaqing

COVER STORY
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C
-

been laid on entrepreneurship and 

-

unicorns—startup companies valued at over 

-

-

Most of these companies are excellent per-

formers and frontrunners in their respective 

Maintrend Capital and former partner of SAIF 

Beijing Review

-

Chinese mainland and Hong Kong se-

curities regulators are sparing no effort to 

on a test run for the issuance and trading of 

-

of measures to support unicorn companies 

-

conditions and resources for Chinese com-

and high threshold for getting listed in the 

predicting that an increasing number of 

IPOs in the Chinese mainland and Hong 

Core competitiveness
Innovation and a favorable business environ-

unicorns need to foster and maintain the 

 

Province
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told Beijing Review

-

-

told Beijing Review

-

A unicorn also needs to maintain a 

leading position in a certain section of the 

develop superior services and products to 

At the heart of a unicorn’s competitive-

have nonetheless managed to provide a ser-

“Competition here is more brutal and 

-

different outcomes due to disparities in the 

Potential challenges

-

 As the struggle among platform compa-

-
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(Source: Deloitte; 
designed by 

Pamela Tobey)

Unicorn Companies

Number of unicorn companies

United 
States

106

involve 16 industries

three industries 

accounting for      46%        

China

India

Others

98

10
38

five are from China:

    Ant Financial Services Group

    Didi Chuxing

    Xiaomi

    Lufax

    Meituan-Dianping

E-commerce
Culture &

entertainmentFinance

the three industries

rank top three

accounting for 

30% 

of the total estimated valuation 
of Chinese 

Finance Autonomous driving

Further opening up
There is no doubt that the Chinese Government 

go public in the mainland or Hong Kong mar-

deterred numerous unicorns from attempt-

international competitiveness of China’s 

can submit applications for CDR issuance to 

ber of enterprises and the volume of funding 

“More efforts should be made in open-

and preferential policies as foreign-funded 

Chinese authorities should push for the free 

should be encouraged to entrust their 

economic stature and global investors’ 

speculation on the Thai baht and Russian 
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S
The IPO planned for the Hong Kong 

From a grain of rice 

smartphone that could perform at a high 

focused on selling phones at prices that 

BELLWETHER OF 
GLOBALIZATION
Xiaomi’s public listing to set the tone for the coming years 
By Michael Zakkour

COVER STORY

The author is vice 

president of China 

practice at the global 

International and author 

of China’s Super 

Consumers
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on the list of the Most Innovative Companies 

Rise, fall, rise again

pundit opined that Xiaomi had gone from 

A combination of slumping sales overall 

-

 

-

-

(online to offline) models being pioneered 

-

-

-

-
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MIT Technology Review

-

 

-
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Worth $100 billion?

at the heart of the differing opinions about 

the potential for a successful IPO and long-

-

-

sating margins and profits in services and 

-

upcoming IPO and its future is that it has re-

-

services that are transferable to overseas 

Where, when and why to list

valuation and potential capital raise on the 
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the potential offering as a sign of justified 

“A possible IPO of Xiaomi on the HKSE later 

The changes come after the Hong Kong 

e-commerce giant Alibaba to the NYSE in 

-

and NASDAQ have been the top choices in 

more favorable for Hong Kong listings and 

for companies listed on foreign exchanges 

to re-list on Chinese mainland exchanges 

-

-

must be used to balance the conversation 

What is not in doubt is that Chinese com-

-

fore and that there is an eager institutional 

and private investor audience eager to get 

-
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WORLD

Aiding the EU

and Road Initiative are attributable to insuf-

the claims that the initiative aims to divide the 

to bolster economic and trade relations be-

but also drive the process of European in-

gest that China’s intention is to divide the 

It is also explicit that the Belt and Road 

the shared development of both China and 

the Belt and Road international cooperation 

It has also been stated on numerous occa-

sions that the Belt and Road Initiative aims to 

joint efforts to build multilateral financial 

institutions such as the AIIB and the NDB so 

G Handelsblatt reported 

in April that the ambassadors to China of 

Given that this mega-scale development 

struction projects involving infrastructure 

supporting financial institutions such as 

understanding of the Belt and Road Initiative 

grams including the Belt and Road Forum for 

understanding of the initiative remains in-

Who benefits?

companies afforded the same breadth of 

Belt and Road Initiative—an international 

All for One or One for All?
Clarifying the misunderstanding surrounding the Belt and Road Initiative By Hu Biliang

The author is a 

professor and Director 

of the Belt and Road 

Institute at Beijing despite being illogical? 

At the initial stage of Belt and Road 

China intended for international collabora-

sources choosing to become active in projects 

Some claim that the Belt and Road Initiative 

routes according to the rules of international 

tributes to the economic development of the 

It is also true that the development of 

the Belt and Road Initiative can help reduce 

these countries—reducing China’s surplus 
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WORLD

and its partners conduct a joint assessment 

Road collaboration is premised on the basis 

The report also accused the Belt and 

No creditor imperialism

ing large quantities of cheap debt to countries 

forcing them to cede both natural assets and 

the construction of Belt and Road projects 

comes from Chinese or China-proposed 

X
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Regional Stability

‘C

Korean denuclearization 
The Korean nuclear issue has made 

People’s Republic of Korea (DPRK) Kim Jong 

“This time is different and North Korea 

Director of the International Institute for 

“The DPRK promised to discontinue its 

the East Asian Institute of the National 

China is committed to facilitating peace 

Most participants agreed that countries 

anticipate the evolution of real threats such 

The above mentioned threats are not lim-

“All countries must coordinate their nation-

China’s positive role
Representatives at the conference also 

stressing that China has contributed to 

said Indian Prime Minister Narendra Modi in 

possible to address global challenges such 

special adviser for international affairs at 

foreign relations—this is different from 

WORLD

excerpt of a Xinhua News Agency report on the event:

cooperation talks about the sustainability of the 
security order and building new foreign relations
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WORLD

T
Russia’s largest trading partner for the eighth 

and China’s direct investment in Russia surged 

could be further tapped for bilateral economic 

from both countries expounded on the deep-

“The bilateral trade scale is still far from 

and Central Asian Studies of Shanghai Institutes 

Room for growth

countries expressed their opinions on current 
China-Russia economic and trade relations and 

During a panel discussion on China-Russia 

companies have provided strong support to 

ment from China is small compared to the 

“Both China and Russia are undergoing a 
period of economic transformation and facing 

Sky’s the limit

leading to the signing of a memorandum of un-

and the Eurasian Economic Union (EAEU) and 

signed comprehensive economic and trade 

added products in bilateral trade and further 
explore cooperation in infrastructure and high 

Companies from both countries should 
increase mutual trust and reduce misun-
derstanding through people-to-people 

Reaching for the Moon 
By Lu Yan
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U

ed that it could enhance people-to-people 

The media can enhance people-to-

people exchanges and communication 

and cooperation in other areas among SCO 

“The media can serve as a bridge con-

necting the hearts of people in different 

Pressing Forward
Industry professionals discuss media cooperation and cultural exchange ahead of 
the SCO summit By Wen Qing

Bridging hearts

X
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WORLD



http://www.bjreview.com JUNE 14, 2018 BEIJING REVIEW  25

China Central Committee and a member of 

media outlets have established communica-

mainstream media of other SCO member 

in these countries can in turn better under-

stand China though programs broadcast via 

WORLD

that the SCO has made contributions in pro-

We should build and share an information 

contribute to deepening mutual under-

The leaders of SCO countries stressed 

the media’s role in enhancing mutual un-

He Xiaolan from the Shanghai Media Group 

Russia in WWII mean that such a project can 

The Times 

of India

suggested tapping more of the potential for 

cooperation in movies and other creative 

Unbalanced development  

role in improving mutual understanding be-

ence of the media in developing and developed 

countries is unbalanced and exchanges among 

Global Times

instead often quote or republish reports from 

SCO countries establish an information ex-

rather than from Reuters or the Associated 

Pragmatic measures 
Participants at the media summit also shared 

deepen media cooperation among SCO 

Daily 

Mail Beijing Review that the SCO 

Beijing Review 

that in the future he hopes more editors and 

the importance of establishing a mechanism 
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Pursuit of Progress
China continues reform and opening up to meet the challenges of a changing world
By Xia Yipu 

X
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NATION 40 YEARS OF REFORM AND OPENING UP
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A container terminal at the port of Qingdao in east China’s 
Shandong Province

T
experiencing a tremendous transformation: 

Embracing the world

common advancement of more countries 

NATION

nation has become independent and more 

the Chinese people’s correct understanding 

Chinese characteristics and the opportuni-

Peace and development remain the call 

of socialism and this basic national condition 

China must adhere to and develop socialism 

great struggle of responding to major chal-

major obstacles and addressing major con-

The essence of socialism is to unleash and 
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representative of emerging economies and 
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NATION

Opening is the prerequisite for integra-

China’s reform and opening up repre-

to the building of an open and reasonable 

create favorable conditions for its develop-

Reform and innovation

beginning of reform and opening up the gov-

With the continuous expansion of the 

continuous reform and innovation can China 

continue to generate sustained economic 

40 YEARS OF REFORM AND OPENING UP
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of Social Sciences

and opening up is the inevitable result of the 

combination of scientific theories of social-

the core of China’s development is the desire 

The process of reform and opening up 

It is indispensable for the liberation and de-

The successful experience of socialism 

China’s reform and opening up is the 

result of the Chinese people’s conscious 

exploration of scientific socialism in China 
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NATION
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Up and Running
reshuffle By Wang Hairong

A Environment bared its teeth on the 

governments of three localities after conclud-

measures to correct environmental problems 

Government level are scheduled to be com-

Into action

Committee published its plan to deepen the 

discipline and oversee all people exercising 
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International Development and Cooperation 

and Tourism is an annexation of the for-

Committee of the CPC and the Chinese 

The National Development and Reform 

Housing and Urban-Rural Development 

the State Oceanic Administration covered 

“A salient feature of this institutional 

CPC Central Committee and the Overseas 

responsibilities include formulating poli-

pharmaceutical purchasing policies and 

Being streamlined 

service and ecological and environmental 

NATION

The State Immigration Administration 

island province’s image as an international 
tourist resort and promoting its develop-

ment in response to an increasing number of 

plication procedure for outbound Chinese 

Quick Facts

institutions have undergone seven re-

(Source: China News Agency)
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D

In the lead up to and during Beijing 

Olympic Feats 
Construction on venues for the 2022 Winter Olympics gears up By Yuan Yuan

and other ice sports and public use in the 

Speeding things up

“The Xiaohaituo Mountain in Yanqing 

executive manager from the Beijing Urban 

tion machines couldn’t be operated on the 

NATION

Venues for 2022 Winter Olympic Games
Beijing Downtown  Cluster

Yanqing Cluster

 Zhangjiakou Cluster

 (Source: Beijing Organizing Committee for the 2022 Olympic and Paralympic Winter Games)
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New sustainable games

Committee (IOC) Thomas Bach said the 

funds from various sources to get involved 
in the construction of venues for the 

tise from multiple private businesses to 

aging the private sector to offer innovative 

NATION
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Worries about her declining English 

rattling around in Liang Rui’s head 

Pay as You Go 
improve themselves By Li Jing

A Beijing resident uses the MintReading app 

L
I X

IN

How 

to Stop Worrying and Start Living

Seeing the value

to continue their studies so as to stand out 

BUSINESS
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seeing a surge in subscribers and products that 

of musical composition at the Shanghai 

about classical music and hopes to spread 

Convenient and efficient
With the proliferation of smart phones and 

bile learning apps restructure fragmented 

“We offer solutions to cure people’s anxi-

business opportunities and tailor products 

startup entrepreneurs to provide insight 

Staying sober

Your Peers Are 

Abandoning You 

“The platforms should be accountable 

for screening content to ensure a competi-
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BUSINESS MARKET WATCH

MSCI Gives Foreign Investors a Chance to 
Share China’s Market Dividends

With the inclusion of China A-shares 

been made for more foreign inves-

tors to increase exposure to China’s capital 

Global index compiler MSCI included 

“International institutional investors 

are devoting more time and resources to 

A-shares and other share classes—could 

“Global institutional investors are cur-

Vice Chairman of the China Securities 

While the MSCI inclusion is recogni-

tion of China’s past achievements in the 

connect programs and relaxing foreign 

X
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A trader passes the board at a 
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1.67 tln yuan
China’s service trade 

30%

56.1%
China’s logistics 

performance index for 

in April

12.5 tln yuan 
Total of deposits in China’s 

housing savings program 

5.6 tln yuan 
Combined trade 

national-level economic 

$10.77 bln
Exports to China from 

103.3%

a gauge of domestic 

April

33.7 bln yuan

BUSINESSMARKET WATCH

NUMBERS 

(Source: National Bureau of Statistics)

  MAY JUN JUL AUG SEP OCT NOV DEC JAN FEB MAR APR MAY 

China’s Non-Manufacturing PMI

China’s Comprehensive PMI

China’s Purchasing Managers’ Index (PMI)

Over 50 = Expansion

Under 50 = Contraction

  MAY JUN JUL AUG SEP OCT NOV DEC JAN FEB MAR APR MAY 

  MAY JUN JUL AUG SEP OCT NOV DEC JAN FEB MAR APR MAY 
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CULTURE

Cit adopted its reform and opening-up 

on in China? What is the secret behind such 

tion of Understanding China

board of Understanding China and President 
of the China Institute for Innovation and 

China International Publishing Group (CIPG) 

Xi Jinping: 

The Governance of China

expounds on Xi Jinping Thought on Socialism 

Motivation

preface to the Understanding China

the ‘middle income trap’ have been directed 

Institute of Foreign Affairs and the Berggruen 

communication and that China should tell its 

going?

the Understanding China 

Understanding China
A series of bilingual books on China’s development make their U.S. debut 
By Yu Shujun

Understanding China series at the CIPG 
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CULTURE

understanding and strengthen connections 

Compelling stories
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content and vivid and concrete descriptions in 

in understanding Chinese culture and choices 

Future plan

(Reporting from New York City)
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CULTURE

Teapots that combine traditional porcelain-

brooches that incorporate elements of embroi-

  

crafts are on sale at the Jiachuan Experience 

life during a speech at the Beijing International 

Forum on People-to-People Friendship held on 

Association for Friendship With Foreign 

Beijing Municipal Committee and the Xicheng 

Spreading cultural traditions
Having developed an interest in art and culture 

inheritors to bring a modern touch to traditional 

their children have become the so-called ‘ba-

computing data center in north China’s Inner 

Preserving dying handicrafts

proach to cultural heritage inheritance and 

preserving traditional handicraft techniques 

Beijing Review

including an initial training period of three to 

categories of traditional handicraft techniques 

to both children and adults at its Yuetan Yaji 

Creative 
Preservation
Cultural heritage protection takes various forms 
By Ji Jing

A craftsman from Beijing Huafang Culture Development 
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CULTURE

Another obstacle is that most of the prod-

produce more  affordable consumer products in 

the district’s cultural heritage through exhibi-

A Russian journalist 
visits the Jiachuan 
Experience Center 
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inscription rubbing 
course at Yuetan Yaji 
Museum in Beijing on 
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Dear Readers,
Forum  is a 

column that 

provides a space 

perspectives on 

submit personal 

and current topics 

(in either English 

Can Shared Nurses Change 
The Lives of the Elderly?

I

people are attempting to solve through the 

vices including intravenous injections and 

access convenient and professional services 

These services are thus being hailed as 

Pros and cons
Jiang Debin (gansu.gscn.com.cn): Recent 

just been discharged from hospital and the 

to offer the same services in their homes is a 

Shen Bin (The Beijing News):

have benefited—patients have greater ac-

it offers excellent services at a reasonable 

media have also praised it for supplementing 

cal services outside of medical institutions is 

stipulated that shared nurses are violating 
the rules of practice and that nurses are 
forbidden to provide medical services before 

ation both the demand for nursing services 

couraged doctors to go to different places or 

FORUM
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regions to offer treatment to patients so that 

medical resources can be made available to 

Standards to be established
Tian Yang (www.cnhubei.com): There is no 

professional requirement for a shared nurse? To 

high standards for shared nurses from the out-

Zhang Haiying (Beijing Youth Daily): 

income of nurses and help to relieve the 

Although shared nurses can help patients 

steer clear of these services out of fear that 

investment in the sector and are some of 

A nurse-sharing platform called Nursing 

dard procedure on nursing services in the 

Even though there are standards in place 

forms for these services should learn from 

tients of their concern and strengthen the 

FORUM
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ESSAY

Emancipation of the Mind 
By Lan Xinzhen

A

titled Practice Is the Sole Criterion for Testing Truth 

published in Guangming Daily

mindset and the emergence of the idea of reform 

concepts that had produced the previous decade 

torting that these people should be encouraged to 

education research center under Beijing Normal 

People’s Daily 

and opened a special column for discussion on the 

the consumption of commodities and cultural prod-

The changes occurring in the mindset of China 

     

The products 
and wealth 
created by 
economic 

growth began 
reshaping 

people’s views 
while their 

opened minds 
have in turn 

pushed forward 
economic and 
social progress






